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2023
COMMERCE

(Honours Coré)
Paper : COM-HC-2016
( Corporate Accounting )
Full Marks : 80
Time : Three hours

The figures in the margin indicate
Jull marks for the questions.

Answer either in English or in Assamese.

1. (i) Fill in the blanks with approprlate
words : 1XS5=8

TG AT QT 18 25 9 2

(@) Right shares are generally issued
A AN DTICC e, than the market
price.

SIS SHAG A TG T
wie f3fer A= |
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(b) The Companies Act, 2013 follows
format for preparation of
Final Account.

AT SIiEH, Y039 2 pels 26l 2
A0S wiifzq SEPRe |
(c) The issue of bonus shares must

" be recommended by Board of
Directors and approved by the

(@RI SigHlsig RiETwIe AeEET SIS 2Rl
GG [CIOACRE BRI SR 29 w5 |
(d) Preacquisition profits are
profits.
g R e ¢ 2|
(e) The company into which another
company is amalgamated is called
company. ,
Gl @I TS S Alb AT
qaRe =, (IR @R

I iR A
(ii) State whether the following statements
are true or false : 1x5=5

e TrEd N SR $F (F SeT o ¢

(@) Reduction in share capital must
be sanctioned by National
Company Law Board.
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TR%| A IR AR T i

O HAREE SN ST 2 |

(b} At the time of valuation of goodwill,
only gross profit is considered.
SIS SETER TS ([FRE I TSR
R =0 =31

(c Computer software is a non-
current asset.

Computer software ‘-lﬁT S5 foTS
e

(d) AS-24 deals with ‘accounting for
amalgamation’ of companies.

AS-24 @ AR EINTR ZisR
o ETw |

(e) Buy back of shares doesnot affect
the authorised share capital of
company.
TG 7R T I oS @ GO
TGS S @I 2SR e |

2.. Answer the following questions : 2x5=10

g EETIEs Ol fordll g

(a) Write the meaning of issue 01 bonus
shares.

@RIE SeeisiE R =il Fa |
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(b) State two objectives of amalgamation

of compaﬁies.
AP AR 7o) Soely G|

(c) What is internal reconstruction ?
el sFEsion 2

(d) What do you mean by ‘holding
company’ ?
YIS @A Jeice  gei e

(e) Mention the names of various methods

of valuation of equity shares.

S SRKiPE YEDAE [ Wﬂm
T 4|

3. Answer any four of the following :
5)(4.:20
T FRAEIRE 791 R bifase es oy s

(a) Mention five conditions to be followed

for buy back of shares.

SI*sIE 7 @S A TRt vﬁsﬁrww
4|
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Or / 924
Sunrise Ltd. has issued and paid up
capital of ¥8,00,000 divided into equity

shares of 210 each. The balance in the
securities premium account was
21,40,000 and general reserve 280,000.

The company decided to buy back 20%
of its share capital from its shareholders

at ¥8 per share.

Pass journal entries in the books of
Sunrise Ltd. to record the above
transactions. :

Sunrise Ltd. © 8,00,000 53§ RieFe i<
VP e SOl 10 5l TeuS A
SRS Olsl T (20| TRAoG SfHR 251
1,40,000 G W% A Feex sifere S
80,000 Tl | (F™AINE 20% i* Jeiee,
SAfSTH! Txio[@ 8 T TeT© Sfiaard FIRAC PTarS
o7y |

@2[¥® SRS (GRS 1@ Sunrise Ltd.
T 32}® Tt @

(b) Explain the following :‘
T [ G B0 8
(i) Deferred tax liabili;cy
Reife oml
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(ii) Corporate dividend tax
R AR

{(c) Show journal entries in the books of
transferee company when amalgamation
is in the nature of purchase.

ma@@aﬁﬁ%mwﬁ—wmﬁa
@—weﬁ%w; ‘

(d} Explain bnefly the need for preparation
of consolidated Balance Sheet.

GFaPO [Zord UET TN AR ST
BURIRSEIE

(e} The following mformatwn are taken
from Visual Co. Ltd.

fAwfRe w2EmEE Visual Co. Ltd. 339 »F
IR C2R 3
(i) Capital :
900 6% nreferen:.e shares of 100
each fully paid.

9000 equity shares of 210 each
fully paid.

SJEE 8 :
900 6% SREFRTE g ofers
100 B o1 F=7el=icel AR |
9000 7t TI=i7lg 2Afersl 10 T wep
AR sl
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(i) External liabilities 15,000
el 15,060 S

(i) Other equity ¥3,000
ST FNE 3,000 B

(iv) The average profit (after taxation)
earned every year is £10,500.

2 % °ItS @ o FF 10,500 5
(39 3RM) -
Calculate the value of each equity
share.
S NN SRHIET o Sl < |
() Arohan Ltd. decided on 30.03.2023 to
convert its 80,000 fully paid equity
shares of 210 each into 27 per share
fully paid up and to return 23 per sharé
to equity shareholders.

Pass necessary journal entries in the
books of Arohan Ltd.

Arohan Ltd. & 30.03.2023 SiFwd @f®
SIHI2lE BB T 80,000 F4ef ARCNES T
wRHsg A4S 7 Tl qeme A ARG
SR¥IsfCe RS v P o ik (@ Al©
T 3 Tl TSI e GO MG |
Arohan Ltd. 3 33/% witawl 2R@® @l
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4 Answer the following questions : (any four)
i : 10x4=40

G e Sel Tl ¢ (Rl bif<Id)
(a) What is goodwill ? Explain the various
methods of valuation of goodwill.

2+8=10

I 52 N FURAE [fen Amfeorz il
<9 : '

Write four conditions for effecting
capital reduction. Explain the complete

procedure to be followed for capital
reduction. - ; . 4+6=10

e ST SPRRE SR 56 Bl | Sig e
BT RIS M e sy e <o |

The following ledger balances are

extracted from the books of Divine Ltd.
on 30320288

Divine Ltd. ¥ 31.03.2023 Wif¥3® were @l

Particulars <&l Amount ()

_ oA ()
20,000 equity shares" of 2100 each 20,00,000
gferbie 100 5Hie 20,000 K Sixiog ‘
Sundry Creditors ‘ j 7,20,000
R4 Aeamig
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Particulars a4t

Bank Loan

(A% 49

Proposed Dividend

LI SONGID

10% Debentures

10% 9@

General Reserve

ARe e

Securities Premium Reserve
afefen afke Y

Surplus in Statement of Profit & Loss
on 31.03.2023 S
31.03.2023 ®ifR<e are-EARmR [fet TR
Livestock

ARG

Land and Building

g % R

Cash in Hand

ow Tl

Cash at Bank

@@ ol

Stock in Trade

e 7Y

Furniture

NIV
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4,00,000
1,00,000
8,00,000
2,80,000

1,00,000

4,00,000
3,00,000
10,80,000
1,00,000
2,00,000
4,20,000

6,00,000
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Particulars f@adt Amount (3)
' | 1 AR (G

Plant and Machinery 10,00,000

Jel wi% WMo -

Sundry Debitors | 8,80,000

R4 ommR ;

Prepaid Expenses 20,000

Sals dire 2

Long Term Investments _ 2,00,000

A R

You are required to prepare a Balance
Sheet of the company as per schedule
III of the Companies Act, 2013.

2013 b9 (A g o1 111 AR @2
e o aws = |

(d) Sailash Ltd. and Kailash Ltd. decided
to amalgamate and a new company SK
Ltd. is formed to take over both the
companies as on 31st March, 2023.
The following are the Balance Sheets
as on that date :
Sailash Ltd. Wi Kailash Ltd. @ @3q@=el
IS PTATS o1 i1 1G] =i} Siftjaie] 351
Ty 31.03.2023 wike o TOT A
SK Ltd. 5139 < | &2 s et @r=={ia
TFE Ad o Rl 49 ¢
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-

Particulars At j Amount #fFd {®) 5%
| - !Sailash Ltd. |Kailash Ltd.

I. Equity and Liabilities -
TN G (FIPTR
1. Shareholder’s Fund
YRS TR o
{a) Share Capital
K A
Equity shares of 310 each
fully paid 10,00,000 |  6,00,000
gfetdl 10 Galle I A
7 (b) Reserve and Surplus
e 4 9 3R
Reserve Fund | 4,00,000| 3,00,000
s A% .
Dividend Equalisation Fund — | 2,00,000
FeI TRl A |
Workman Compensation Fund 40,000 %
wfiRs worw 4@
Surplus in the Statement of '
Profit & Loss = 60,000{ 1,00,000
2. Non-current Liabilities
* 10% Debenture —| 1,00,000
10% 99
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Particulars &7l ' Amount #RTH (@) 57

Sailash Ltd. |Kailash Ltd.

3. Current Liabilities
beo (Al

Trade Payables :
RS &0 5
Sundry Creditors 2,00,000 2,40,000
fafd stteami
Bills Payable 1,00,000 60,000
ol R |

Total 3 | 18,00,000 | 16,00,000

II. Assets €
1. Non-current Assets
wbETe A6
(a) Property & Equipment 9,00,000 8,90,000
TG W% TG
(b) Goodwill 2,00,000 1,60,000
(c) Other Intangible Assets
R o T
Patent & Trade mark — | 1,05,000
2. Current Assets
bfere 2
(a) Inventory 4,00,000 |  3,00,000
Tgo A1
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Particulars f&&& Amount 7K ) 53l
Sailash Ltd. |Kailash Ltd.

(b) Trade Receivables :

AR dlef ¢

Debtors (FIR 2,00,000| 1,060,000

Bills Receivable @) —| 40,000
(c) Cash & Cash Equivalents 1,00,000 5,000

I 9% T T :

Total 3 | 18,00,000 [ 16,00,000

Calculate the purchase consideration
of both the companies and prepare the
amalgamated Balance Sheet of SK Ltd.

assuming the amalgamation is in the
nature of purchase.

VG (T @ efona siRmle semt =

SR @ AFfos qFa9 4t SK Ltd. I
GRIT TS| Tg@ ~lq efge 9|

(e) The following are the Balance Sheets
of ‘Himesh Ltd.” and its subsidiary co.
‘Shekhar Ltd.’ as on 31st March, 2023 :

‘Himesh Ltd.” 9% ¥ 9I&9% (. ‘Shekhar
Ltd.’ 31.03.2023 WIS« T7e #iq were Al
=4 3
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Balance Sheets %@@ 2/

Particulars
Rt

Amount 4R (%) &

[Sailash Lid.

I. Equity and Liabilities
T Tl (iR :
1. Shareholder’s Fund
GHITE A
(@) Share Capital
ged T
Equity Shares of 310 each
aﬁm 10 it WA 4
(b) Reserve and Surplus -
s o ok dR
~ Surplus in the Statement of
Profit & Loss
AeEDIR e o IR
2. Current Liabilities
e
Trade Payables :
JAIRS 20 ¢
Sundry Creditors
R4 “feami
Total 313
I1. Assets e
13 Non-guncnt Assets
SIS
Plant, Property and Equipment
A, w%erg@ BiloI5 3
2. Non-current Investment
GAiTe G
3200 Shares in Shekhar Ltd.
“ Shekhar Ltd. 3 3200 g7

1,20,000

10,000

34,000

Kailash Ltd.

40,000

8,000

12,000

1,64,000

60,000

1,36,000

28,000

60,000

Total

1,64,000

60,000
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The shares were acquired by Himesh
Ltd. on 1st October, 2022. Prepare the
consolidated Balance Sheet of Himesh
Ltd. and Shekhar Ltd. as on 31.03.2023

and show necessary workings.

01.10.2022 wiN¥® Himesh Ltd. (&
Shekhar Ltd. 3 wigslolg S{Ha%d FCI |
31.03.2023 SifR<E Ga s RHforia 2Es 3=
S SICS ST o] T el |

(f) Coal India Ltd. resolved to utilise
 %2,50,000 of its General Reserve
Balance to declare a bonus to
shareholders by paying the final call of
32.50 per share on 1,00,000 equity
shares of %10 each. The company
further decided to utilise the balance
of Securities Premium Reserve Account

of 22,00,000 by issuing fully paid up
bonus shares.

Pass journal entries in the books of
the company and also show the ratio
~of bonus issue.
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Coal India Ltd. (& pU% woR© S (2
ol AfSCsT WIKE 2.50 T=icE 10 SRl
© 1,00,000 Bt SR*F 724 SRRFS f25iste Aaiee
sife =1 2,50,000 5l TRE R 6 SA
o1 R | FoI0e IARICEIE Sikeisia SE2

251919 #id1 2,00,000 BFI F=2J ST A6
ol /e isce | Mo
@R T2 Sl AR Tl o i iz
fem opeite Tl |1 :
(g) What is right share ? Explain the
advantages of right issue. 4+6=10
SEPRYE e T2 SRERge oikd [few
HARGPTR It F4 |
(h) Write notes on : 5+5=10
59 (OIe foTall 2
() Amalgamation in the nature of
merger ;
sifslerrel eplos il
(i) Different forms of internal
reconstruction
SISl 77 ol [ifen epe
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