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( Public Finance )

Full Marks : 80
Time : 3 hours .
The figures in the margin indicate full marks
Jor the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x10=10
Tere il PR bes fom - '
(@) Give an example of public good.
T T <51 St i |

(b) What is market failure?
IaR Il 2

(c) Define progressive taxation.
SR F9 IRF[ e |

(d) Mention one advantage of direct tax.
eorF I o1 JffRer Tewy I

(e) What is fiscal Apolicy?
TR MM & 2
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(2)

(1 Is Goods and Services Tax a direct tax?
T OF CRN IT AOPF F9 e ? |

(g9 What is revenue deficit?
TR 9o 2

(h) When was the First Finance
Commission of India constituted?
Sed A e S o a7 91 o2t 2

() What is tax buoyancy?
I Afe &2

() Mention one function of Gaon
Panchayats.
e TSI o1 T Trary 91 |

2. Answer the following questions : 2x5=10

wore fr 2R Tl ford

(@) What is a ‘free rider problem’?
“Rergeia e s &2

(b) Mention the names of two direct taxes
prevalent in Indian tax system.
RO A IWEO RIS I AGF I AN
Y F

(c) What is meant by elasticity of a tax?
R e A R @

(d) Mention two objectives of fiscal policy.
eI NS K51 Sy Bea 3747 )

() What is public budget?
Sl A6 12
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(3)

3. Answer any four of the following questions :

, 5x4=20
were fial 2P R e SiibR Tag o
(a) Explain the characteristics of public good.
Jrerdl TR CIREFTR TR 0|

(b) Explain the merits and demerits of
_ proportional taxation.
A T IREN BT SR TR I 0
() Briefly explain the benefit principle of
taxation.

T RAT ST 5505 I 3:47 |

(d) Explain the concept of horizontal fiscal
balance.

HITPRT IASCHRA ITHOME (RN 01 47 |

(e) Distinguish between fiscal deficit and
primary deficit.
Ry W e Aifie b Ao AH
Adfa w1

() Explain the role of municipalities in
fiscal decentralization.
Re@ee diee 99
IR S T 0 1

4. Answer any four of the following questions :

 10x4=40
7S i eppreR R el BifRoR ew o

‘(a) Discuss the different functions of
normative public budget.

e 53 ety RfST IREWR Seems=n 4 |
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(4)

(b) What is a tax? Discuss the role of taxes

in a developing economy. 2+8=10
2 O S (PTS I PRI SCEALA
E2IN!

() Discuss critically the ability to pay
theory of taxation.
I MFR WG OGO A I
HICEATAT 1T |

(d) Discuss the various instruments of
fiscal policy used in India. How does
monetary policy complement fiscal

olicy?
polcy 7+43=10

SRee JRFe I qed RiSq wfRerrR
e 41 | gu e R ey Mo
“IRefe RBpics P I ?

.(e) Discuss the reforms in indirect tax
structure of India.
SASY ErE ¥ IR TIRPNRE Ry
TS F4I |

(N Discuss the structure of Indian public
budget. :
SIS HIFIA JCEHH 0 S=o{cF SCeAsA 7 |

(g) Discuss the role of Finance Commission
in fiscal federalism of India.
SRSy JECFRY JSIBH IS {8 AW
SRS SACaoA 41 |

(h) Discuss the concepts of positive and
negative externalities in production and
consumption.
T W IR CRIS (qNT WF YIS
QRO YRG! SO 47 |
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